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DIRECTORS’ REPORT 

 

To  

The Members, 

KIFS Housing Finance Private Limited 

 

Your Directors have pleasure in presenting their 1
st

 Annual Report on the business and operations of the 

Company together with the Audited Financial Statement for the financial year ended on March 31, 2016. 

 

1. FINANCIAL RESULTS 

The Company’s financial performance for the financial year under report is given here under: 

(Amount in Rs.) 

Particulars 2015-16 

Revenue from Operations - 

Other income 8,39,601 

Total revenue 8,39,601 

Total Expenditure 24,02,347 

Profit / (Loss) before provision for tax (15,62,746) 

Current Tax 93,000 

Net Profit / (Loss) after tax (16,55,746) 

Earnings / (Loss) per Share (Basic & Diluted) (1.89) 

 

2. REVIEW OF BUSINESS OPERATIONS: 

The Company had not commended its main business activities during the financial year under report. The 

Company has incurred some expenditure details of which are given in the above table and in the financial 

statements which form part of this Annual Report. 

 

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND 

The Company is not required to transfer any sum of the unclaimed dividend to the Investor Education and 

Protection Fund. 

 

4. DIVIDEND 

Considering non commencement of business activities and loss during the financial year under report, your 

Directors recommend not to declare any dividend to the members of the Company. 

 

5. TRANSFER TO RESERVES 

No amount has been transferred to any of the reserves of the Company during the financial year under 

report. 

 

6. MATERIAL CHANGES AND COMMITMENT, AFFECTING THE FINANCIAL POSITION OF THE COMPANY 

OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE 

AND THE DATE OF THE REPORT 

No material changes and commitments affecting the financial position of the Company occurred between 

the end of the financial year and the date of this report. 
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7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 

The disclosures to be made under Section 134 (3) (m) of the Companies Act, 2013 read with Rule (8)(3) of 

the Companies (Accounts) Rules, 2014 pertaining to conservation of energy and technology absorption are 

not applicable to the Company as the Company being with main object of housing financial activities, is not 

involved in any manufacturing, processing activities. 

 

Further, there was no foreign exchange inflow or outflow during the year under review. 

 

8. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 

The Board of the Company from time to time discusses and evaluates the risks concerning the financial and 

operational positions of the Company. Business risk evaluation and management is an ongoing process 

within the Company. The assessment is periodically done and examined by the Board of Directors of the 

Company. The Board doesn’t identify any risks which in the opinion of the Board may threaten the 

existence of the Company.   

 

9. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL 

RESPONSIBILITY INITIATIVES 

During the year under review, your Company does not meet the criteria laid under section 135(1) of the 

Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014 pertaining 

to the constitution of the Corporate Social Responsibility Committee and other provisions covered there 

under regarding expenditure to be made on certain specified activities as a part of the Corporate Social 

Responsibility. Therefore the Company has not framed the Corporate Social Responsibility Committee / 

Policy and has not incurred any expenditure thereon.   

 

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013 

During the financial year under report, the Company has not granted any loan, given guarantee or provided 

any security in connection with a loan to any other body corporate or person. Further, the Company has 

also not made any investments either of the long term or of short term in nature. 

 

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

During the financial year under report, your Company had not commenced its main business activities and 

accordingly there were neither any transactions with the related parties nor any transactions with the 

Promoters, Directors, Key Managerial Personnel or other Personnel which may have a potential conflict 

with the interest of the Company. Therefore, Form AOC-2 is not applicable to the Company. Further, the 

Board of Directors of the Company has granted its omnibus approval to the Company for entering into 

transactions with the related parties. 

 

12. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR 

DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORTS 

The Statutory Auditors have not given any qualification, reservation or made any adverse remarks or 

disclaimer in their Audit Report.  

 

Further, the provisions relating to appointment of Secretarial Auditor/ submission of Secretarial Audit 

Report are not applicable to the Company. 
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13. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND 

DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are 

not applicable to the Company and hence the Company has not devised any policy relating to appointment 

of Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, 

independence of Directors and other related matters as provided under Section 178(3) of the Companies 

Act, 2013. 

 

14. ANNUAL RETURN 

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act 2013, read with Rule 12 of the 

Companies (Management and Administration) Rules, 2014 the extracts of the Annual Return as at 31
st

  

March, 2016, in the prescribed form MGT - 9 forms part of this report as “Annexure 1”. 

 

15. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REPOER 

The Company had 4 (Four) Board meetings during the financial year under report on (i) 16-11-2015, (ii) 17-

11-2015, (iii) 18-02-2016 and (iv) 04-03-2016. The intervening gap between any two Meetings was within 

the period prescribed under the Companies Act, 2013. 

 

16. DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit 

its responsibility Statement:— 

a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 

state of affairs of the company at the end of the financial year and of the profit and loss of the 

company for that period; 

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

d) the directors had prepared the annual accounts on a going concern basis; and 

e) (Not Applicable since the company is not a listed Company) 

f) the directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

 

17. DEPOSITS 

During the financial year ended on March 31, 2016, the Company has not accepted or invited and does not 

hold any public deposit under any of the Acts/ Statutes viz; the Companies Act, 2013 or Reserve Bank of 

India Act, 1934 or any other provisions of the laws and applicable to the Company from time to time. 

 

18. DIRECTORS 

The Company was incorporated with Mr. Rajesh P. Khandwala, Mr. Vimal P. Khandwala and Mr. Kushal J. 

Khandwala, being first Directors of the Company. At the meeting dated March 4, 2016, the Board 

considered resignation of Mr. Kushal P. Khandwala from the post of Director of the Company. The Board 

has then at the same meeting, appointed Mr. Padmanabh Pundrikray Vora, Mr. Kartik S. Mehta, Mrs. Purvi 

J. Bhavsar as the Additional Professional Directors of the Company. Change of designation has also been 

taken place of Mr. Rajesh P. Khandwala and Mr. Kushal J. Khandwala from Directors to Managing Directors 

of the Company w.e.f. March 4, 2016. 
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As per the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of the 

Company, none of the Directors are liable to retire by rotation. 

 

19. DECLARATION OF INDEPENDENT DIRECTORS 

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to your 

Company. 

 

20. PARTICULARS OF EMPLOYEES 

There is no employee falling under the criteria of Rule 5(2) of the Companies (Appointment & 

Remuneration of Managerial Personnel) Rules, 2014 read with Section 197(12) of the Companies Act, 2013 

for receipt of remuneration stated therein and thus the statement under the said Sub-rule is not required 

to be given. 

 

 

21. STATUTORY AUDITORS 

M/s. Manubhai & Shah LLP, Chartered Accountants, Ahmedabad, were appointed as Statutory Auditors in 

the first Board meeting of the Company. They shall hold the office only upto the conclusion of ensuing 

Annual General Meeting and being eligible, they have offered themselves for re-appointment and have 

also furnished a certificate to the effect that if reappointed, their appointment shall be within the limits 

prescribed under section 139 of the Companies Act, 2013 and Rule 4 of Companies (Audit and Auditors’ 

Rules) 2014. Your Directors recommend their re-appointment.   

 

22. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

The Company does not have any Subsidiary, Joint venture or Associate Company. 

 

23. COMPLIANCE WITH RBI AND NHB GUIDELINES 

During the financial year ended on March 31, 2016, the Board of Directors of the Company at its Board 

meeting held on March 4, 2016 has accorded its assent for applying for Registration with the National 

Housing Board (NHB) for carrying out the housing finance activities. The Company has then applied for the 

same and the housing finance activities shall be commenced after getting registered with the NHB.  

 

24. NUMBER OF COMPLAINTS UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE 

The Company has not received any complaints relating to sexual harassment of women at work place 

during the financial year under report. 

 

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies 

(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company. 

 

26. EQUITY SHARES 

During the financial year under report, the Company didn’t make any issue of equity shares with 

differential voting rights, sweat equity shares or under employee stock options scheme. Further, the 

Company didn’t make any provision of money for purchase of its own shares by employees or by trustees 

for the benefit of employees. 
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With approval of shareholders in the Extra Ordinary General Meeting held on February 29, 2016, paid up 

share capital of the Company was increased by way of allotment of  1,14,00,000 Equity Shares at the Board 

meeting held on March 4, 2016, via private placement route. 

 

27. ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and 

various Government Authorities for their continued support extended to your Companies activities during 

the year under review. Your Directors also acknowledges gratefully the shareholders for their support and 

confidence reposed on your Company. 

 

For and on behalf of Board of Directors 

KIFS Housing Finance Private Limited 

 

 

Sd/-                                      Sd/- 

                          Rajesh P. Khandwala    Vimal P. Khandwala 

   Managing Director, DIN: 00477673  Managing Director, DIN: 00477768 

 

  

Date: 22
nd

 June, 2016 

Place: Ahmedabad 

Reg. Office: B-81, Pariseema Complex, C. G. Road, Ellisbridge, Ahmedabad – 380006, Gujarat, India 
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ANNEXURE – 1 TO THE DIRECTORS’ REPORT 

 

Form No. MGT-9 
Extract of Annual Return 

as on the financial year ended on March 31, 2016 

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of 

the Companies (Management and Administration) Rules, 2014] 

 

I. Registration and Other Details 

1 CIN U65922GJ2015PTC085079 

2 Registration Date November 16, 2015 

3 Name of the Company KIFS Housing Finance Private Limited 

4 Category / Sub-Category of 

the Company 

Private Non-govt. Company Limited by Shares 

5 Address of the Registered 

Office and Contact Details 

B-81, Pariseema Complex, C. G. Road, Ellisbridge,  

Ahmedabad – 380006, Gujarat, India.  

6 Whether Listed Company 

Yes / No 

No 

7 Name, Address and Contact 

Details of Registrar and 

Transfer Agent, if any 

NA 

 

II. Principal Business activities of the Company 

All the business activities contributing 10 % or more of the total turnover of the Company are given below: 

Sr. 

No. 

Name and Description of 

Main Products / Services 

NIC Code of the 

Product / Service 

%  to Total Turnover 

of the Company 

1 Nil - - 

 

III. Particulars of Holding, Subsidiary and Associate Companies 

Sr. 

No. 

Name and Address of the 

Company 
CIN / GLN 

Holding / 

Subsidiary / 

Associate 

% of 

Shares 

Held 

Applicable 

Section 

Nil 

 

  



KIFS Housing Finance Private Limited 

2015-16 

 

IV. Shareholding Pattern (Equity Share Capital Breakup as Percentage of Total Equity) as at March 31, 2016 

i. Category wise Shareholding 

Category of Shareholders 

No. of Shares held at the Incorporation of  the 

Company - November 16, 2015 

No. of Shares held at end of 

the financial year - March 31, 2016 % Change 

during 

the financial 

year 

D
e

m
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t 
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h

y
si

ca
l 
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o

ta
l 

%
 o

f 
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o

ta
l 
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s 
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e
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a

t 

P
h
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l 
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o
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l 
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o
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l 

S
h

a
re

s 

A. Promoters   

1. Indian   

a. Individual / HUF - 10,000 10,000 100.00% - 1,09,10,000 1,09,10,000 95.62% (4.38%) 

b. Central Government - - - - - - - - - 

c. State Government(s) - - - - - - - - - 

d. Body Corporates - - - - - - - - - 

e. Bank / FI - - - - - - - - - 

f. Any Other - - - - - - - - - 

Sub-Total-A-(1) - 10,000 10,000 100.00% - 1,09,10,000 1,09,10,000 95.62% (4.38%) 

2. Foreign 

a. NRI-Individuals - - - - - - - - - 

b. Other Individuals  - - - - - - - - - 

c. Body Corporate - - - - - - - - - 

d. Bank / FI - - - - - - - - - 

e. Any Other - - - - - - - - - 

Sub-Total-A-(2) - - - - - - - - - 

Total Share Holder of Promoters 

(1+2) 

- 10,000 10,000 100.00% - 1,09,10,000 1,09,10,000 95.62% (4.38%) 

B. Public Shareholding 

1. Institution   

a. Mutual Funds - - - - - - - - - 

b. Bank / FI - - - - - - - - - 

c. Central Government - - - - - - - - - 

d. State Government(s) - - - - - - - - - 

e. Venture Capital - - - - - - - - - 
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Category of Shareholders 

No. of Shares held at the Incorporation of  the 

Company - November 16, 2015 

No. of Shares held at end of 

the financial year - March 31, 2016 % Change 

during 

the financial 

year 

D
e
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a

t 
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h

y
si

ca
l 

T
o

ta
l 

%
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P
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o
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l 
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h
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s 

f. Insurance Co. - - - - - - - - - 

g. FIIs - - - - - - - - - 

h. Foreign Venture Capital Fund - - - - - - - - - 

i. Others - - - - - - - - - 

Sub-Total-B-(1) - - - - - - - - - 

2. Non-Institution 

a. Body Corporates 

b. Individual 

i. Individual shareholders holding 

nominal share capital upto Rs. 1 

Lac* 

- - - - - - - - - 

ii. Individual shareholders 

holding nominal share capital in 

excess of Rs. 1 Lac* 

- - - - - 5,00,000 5,00,000 4.38% 4.38% 

c. Others 

i. Clearing Member - - - - - - - - - 

ii. NRI - - - - - - - - - 

iii. HUF* - - - - - - - - - 

Sub-Total-B-(2) - - - - - 5,00,000 5,00,000 4.38% 4.38% 

Net Total (1+2) - - - -  5,00,000 5,00,000 4.38% 4.38% 

C. Shares held by Custodian for GDRs & ADRs 

a. Promoter and Promoter Group - - - - - - - - - 

b. Public - - - - - - - - - 

Sub-Total-C - - - - - - - - - 

Grand Total (A+B+C) - 10,000 10,000 100.00% - 1,14,10,000 1,14,10,000 100.00% - 
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ii. Shareholding of Promoters 

Sr. 

No.  

Shareholder’s 

Name  

Shareholding at the Incorporation 

of the Company  - November 16, 

2015 

Shareholding at end of 

the financial year - March 31, 2016 
% 

change 

in 

Shareho

lding 

during 

the 

financial 

year 

No. of 

Shares 

% of Total 

Shares of 

the 

Company 

% of 

Shares 

Pledged / 

encumber

ed to 

Total 

Shares 

No. of 

Shares 

% of Total 

Shares of 

the 

Company 

% of 

Shares 

Pledged / 

encumber

ed to 

Total 

Shares 

1 Rajesh P. 

Khandwala 

3,334 33.34% - 54,55,000 47.81% - 14.47% 

2 Vimal P. 

Khandwala 

3,333 33.33% - 54,55,000 47.81% - 14.47% 

3 Kushal J. 

Khandwala 

3,333 33.33% - - - - (33.33%) 

 Total 10,000 100.00% - 1,09,10,000 95.62% - (4.38%) 

1,14,00,000 Equity Shares were allotted during the financial year under report. 

 

iii. Change in Promoters Shareholding 

Sr. 

No. 
Name of the Shareholder 

Shareholding at the 

Incorporation of the 

Company  - 

November 16, 2015 

Cumulative 

Shareholding during 

the year 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

1 Mr. Rajesh P. Khandwala   

 

    

  at the time of Incorporation 3,334 33.34% 3,334  33.34% 

  purchased on February 18, 2016 1,666 16.66% 5,000 50.00% 

 

allotted on March 4, 2016 54,50,000 47.81% 54,55,000 47.81% 

  at the end of the financial year     54,55,000 47.81% 

2 Mr. Vimal P. Khandwala         

  at the time of Incorporation 3,333 33.33% 3,333  33.33% 

  purchased on February 18, 2016 1,667 16.67% 5,000 50.00% 

 

allotted on March 4, 2016 54,50,000 47.81% 54,55,000 47.81% 

  at end of the financial year     54,55,000 47.81% 

3 Mr. Kushal J. Khandwala         

  at the time of Incorporation 3,333 33.33% 3,333 33.33% 

  sold on February 18, 2016 (3,333) (33.33%) - - 

  at end of the financial year     - - 

1,14,00,000 Equity Shares were allotted during the financial year under report. 
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iv. Shareholding of top 10 shareholders (other than Directors, Promoters and holders of GDRs and 

ADRs) 

Sr. 

No. 
Name of the Shareholder 

Shareholding at the 

Incorporation of the 

Company  - 

November 16, 2015 

Cumulative 

Shareholding during 

the year 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

1 Mrs. Purvi J. Bhavsar    

 

    

  at the time of Incorporation - - - - 

 

allotted on March 4, 2016 2,50,000 2.19% 2,50,000 2.19% 

  at the end of the financial year     2,50,000 2.19% 

2 Mr. Kartik S. Mehta         

  at the time of Incorporation - - - - 

 

allotted on March 4, 2016 2,50,000 2.19% 2,50,000 2.19% 

  at end of the financial year     2,50,000 2.19% 

1,14,00,000 Equity Shares were allotted during the financial year under report. 

 

V. Shareholding of Directors and Key Managerial Personnel 

Sr. 

No. 
Name of the Director 

Shareholding at the 

Incorporation of the 

Company  - 

November 16, 2015 

Cumulative 

Shareholding during 

the year 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

1 Mr. Rajesh P. Khandwala   

 

    

  at the time of Incorporation 3,334 33.34% 3,334  33.34% 

  purchased on February 18, 2016 1,666 16.66% 5,000 50.00% 

 

allotted on March 4, 2016 54,50,000 47.81% 54,55,000 47.81% 

  at the end of the financial year     54,55,000 47.81% 

2 Mr. Vimal P. Khandwala         

  at the time of Incorporation 3,333 33.33% 3,333  33.33% 

  purchased on February 18, 2016 1,667 16.67% 5,000 50.00% 

 

allotted on March 4, 2016 54,50,000 47.81% 54,55,000 47.81% 

  at end of the financial year     54,55,000 47.81% 

3 Mr. Kushal J. Khandwala
1
         

  at the time of Incorporation 3,333 33.33% 3,333 33.33% 
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Sr. 

No. 
Name of the Director 

Shareholding at the 

Incorporation of the 

Company  - 

November 16, 2015 

Cumulative 

Shareholding during 

the year 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

No. of 

Shares 

% of 

Total 

Share 

Capital of 

the 

Company 

  sold on February 18, 2016 (3,333) (33.33%) - - 

  at end of the financial year     - - 

4 Mrs. Purvi J. Bhavsar
2
   

 

    

  at the time of Incorporation - - - - 

 

allotted on March 4, 2016 2,50,000 2.19% 2,50,000 2.19% 

  at the end of the financial year     2,50,000 2.19% 

5 Mr. Kartik S. Mehta
3
         

  at the time of Incorporation - - - - 

 

allotted on March 4, 2016 2,50,000 2.19% 2,50,000 2.19% 

  at end of the financial year     2,50,000 2.19% 

6 Mr. Padmanabh Pundrikray Vora 
4
         

  at the time of Incorporation - - - - 

  at end of the financial year 

  

- - 

1,14,00,000 Equity Shares were allotted during the financial year under report.
 

1
 resigned w.e.f. March 4, 2016 

2, 3 & 4
 appointed w.e.f. March 4, 2016 

 

V. Indebtedness 

(Amount in Rs.) 

Particulars  

Secured Loans  

excluding 

Deposits  

Unsecured  

Loans  
Deposits  

Total  

Indebtedness  

Indebtedness at the Incorporation of the Company  - November 16, 2015  

1) Principal amount - - - - 

2) Interest due but not paid - - - - 

3) Interest accrued but not due  - - - - 

Total of (1+2+3)  - - - - 

Change in Indebtedness during the financial year  

+Addition - 1,10,000 - 1,10,000 

- Reduction - - - - 

Net change  - 1,10,000 - 1,10,000 

Indebtedness at the end of the financial year - March 31, 2016 

1) Principal amount - 1,10,000 - 1,10,000 
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2) Interest due but not paid  - - - - 

3) Interest accrued but not due  - - - - 

Total of (1+2+3)  - 1,10,000 - 1,10,000 
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VI. Remuneration of Directors and Key Managerial Personnel 

A. Remuneration to Managing Director, Whole-Time Directors and / or Manager 

(Amount in Rs.) 

Sr.  

No. 
Particulars of Remuneration 

Mr. Rajesh P. 

Khandwala 

Mr. Vimal P. 

Khandwala 

(Managing 

Director) 

(Managing 

Director) 

1 Gross Salary    

(a) Salary as per provisions contained in Section 17(1) of the 

Income Tax Act 

- - 

(b) Value of perquisites u/s 17(2) Income Tax Act, 1961 - - 

(c) Profits in lieu of salary under Section 17(3) Income Tax Act, 

1961 

- - 

2 Stock Option  - - 

3 Sweat Equity  - - 

4 Commission  

-as % of profit 

- other, specify... 

 

- 

- 

 

- 

- 

5 Others, specify... - - 

  Total (A)   

  Ceiling as per the Act NA 

 

B. Remuneration to Other Directors (Non Executive Directors ) 

(Amount in Rs.) 

Particulars of Remuneration  

Name of Directors 

Total 

Amount 

Non Executive Director 

M
r.

 K
u

sh
a

l 
J.

 

K
h

a
n

d
w

a
la

 

M
r.

 

P
a

d
m

a
n

a
b

h
 

P
u

n
d

ri
k

ra
y

 

V
o

ra
 

M
r.

 K
a

rt
ik

 S
. 

M
e

h
ta

 

M
rs

. 
P

u
rv

i 
J.

 

B
h

a
v

sa
r 

Fee for attending Board / 

Committee meetings  

- - - - - 

Commission  - - - - - 

Others  - - - - - 

Total (B) -  -  - - - 

Total Managerial Remuneration Nil 

Overall ceiling as per the Act NA 

 

C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD: Nil 
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VII. Penalties / Punishment / Compounding of Offences: Nil 

 

 

For and on behalf of Board of Directors 

KIFS Housing Finance Private Limited 

 

Sd/-                                      Sd/ 

                          Rajesh P. Khandwala    Vimal P. Khandwala 

   Managing Director, DIN: 00477673  Managing Director, DIN: 

00477768 

 

Date: 22
nd

 June, 2016 

Place: Ahmedabad 

Reg. Office: B-81, Pariseema Complex, C. G. Road, Ellisbridge, Ahmedabad – 380006, Gujarat 



Manrlbhai & Shah LLP
Chartered Accountants

Independent Auditot's Report

TO,

The Members ot
KIFS Housing Finance P.ivate Limited

Report on the Financialstatements

we have audited the accompanying financiar statements of r(Fs Housing Finance private Li.nited {.lhe
compan/), which comprise the barance sheet as at March 31, 2016, the statement of profit and ross for
the period from November 16, 2015 to March 31, 2016 and the Cash Flow Statement for the period then

ended and a summary of si8nificant accounting policies and other explanatory informatton.

Managemenl's Responsibilityforthe Financialstatements

The Company's Eoard of Directors is responsible for the matters stated in section 134{Sl of the

Companies Act, 2013(the Act") with respect to preparation and presentation of these financial

statements that give a true and fair view of the financial position, financial performance and cash flows

of the Company in accordance with the accounting principles generally a€cepted in India, includinS the
Accountin8 Standards specified under section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014 This responsibirity arso incrudes maintenance of adequate accountrng records in

a€cordance with the provisions of the Act for safeguarding of the assets of the Companv and for
preventing and detectinE frauds and other irregularitiesj selection and application of appropriate

accounting policies; making judgments and estimates that are reasonabje and prudent; and design,

implementation and maintenance of adequate internal control, that were opehtin8 effectively for
ensuring the accuracy and compreteness of the accounting records, rerevant to the preoaratron and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or erro'.

Auditor's Responsibility

our responsibility is to express an opinion on these financial statements based on our audit. we have

taken into account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provjsions of the Act and the Rules made

thereunder

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India, as specified under Section 143{10) of the Act. Those Standards require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.
2nd Floor, 'B'Wing, Premium House, Near Gandhigram Bly. Station, Navrangpura, Ahmedabad'38o 009 G

Phone | +91 -79-26580956, 26580966, 26582484, 26585064 Fo( : +91 '79-26583573

Email : into@msolobal.co.in Website : lvrvw.m
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An audit involves performing procedures io obtain audit evidence about the amounts and disclosures in

the financial statements. The proaedures selected depend on the auditor's jud8ment, including the

assessment of the risks of material misstatement of the financial statements. whether due to fraud or

error. In making those risk assessments, the auditol considers intelnaI contro| re|evant to the company,s

preparation of the financial statements that give a true and fair view in order to design audit procedures

thatareappropriateinthecircumstances,butnotforthepurposeofexpressinganopiniononwhether

the Company has in place an adequate internal financial controls sYstem over financial reporting and the

operating effectiveness of such controls. An audit also includes evatuating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by Management' as

well as evaluating the overall presentation ofthe Iinancialstatements'

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the financial statements

Opinion

ln our ooinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give. the information required by the Act in the manner so required and

glve a true and fair view in conformlty with the accounting principles generally accepted in India' of the

state of affairs of the Company as at March 31, 2016, its loss and its cash flows for the period ended on

that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ('the Orde/') issued by the Central

Governmentoflndiaintermsofsub-section(11)ofsectionl43oftheAct'weBiveinthe

Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order' to the

extent aPPlicable.

2. As rcquired by Section 143 (3) ofthe Act, we reportthat:

(a) We have sought and obtained all the iniormation and explanations which to the best of

our knowledge and beliefwere necessaryforthe purposes ofouraudit

{b) ln our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

Independent Auditor's Report on Financial Statement of

KIFS Housing Finance Private Limited for the period ending on March 31'2016
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(d)

(el

{f}

t8,

{c} The Balance Sheet, the Statement of Profit and toss and the Cash Flow statement dealt

with by this Report are in agreement with the books ofaccoung

In our opinion, the aforesaid financial statements comply with the Accounting Standards

soecified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014;

On the basis of the written representations received from the dircctors as on March 31,

2015 taken on record bythe Board of oirectors, none otthe directors is disqualified as on

March 31, 2016 from being appoihted as a director in terms of Section 164 (2) ofthe Actj

With respect to the adequacy of the internal financial controls over financial reporting ot

the company and the operatint effectiveness of such conrols, refer to our sepaaate

report in Annexure B of the report;

With respect to the other matters to be included in the Audito/s Report in accordance

w;th Rule 11of the Companies {Audit and Auditors) Rules,2014, in our opinion and tothe

best ofour information and accordinS tothe explanations Siven to us:

The Company does not have any pending litigations having material effect on its

financial position as at March 31,,2016;

The Company did not have any long-term contracts including derivative contracts

as at March 31, 2016 for which there were any material foreseeable losses; and

(i)

{ii)

{iiD There were no amounts which were required to be transferred, to the Investor

Education and Protection Fund bythe company.

For Manubhai & Shah LLP

Chartered Accountants
Place: Ahmedabad

o",". Jrr,.c 
z}ore

wwlm136
)v*,

{lignesh D,
Paftner
Membe.ship number: 100u5

Independent Auditor's Report on Financial Statement of
KlFs Holsing Finance Private Limited forthe period ending on March 31,2016
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Annexu.e A to the lndependent Auditorr' Report

lannexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements"

section ofour repo.t on fi nancial statements lor the period ended March 31,2016 to the members of
KlFs Housing Finance Private Limitedl

The Company does not own any Fixed Assets and accordingly the reporting requirements

of clause 3(i) ofthe Order are not applicable to the Company,

The Company's business does not involve inventories and accordinSly the reporting requirements

ofclause 3(ii)oI the Orderare not applicable to the Company.

Accordint to intormation and explanations given to us, the Company has not granted any loans,

secured or unsecured, to companies, firms, [imited Liability PartneBhlps or other parties co\reaed

in the register maintained urider S€ction 189 ofthe Act. Accordingly, the reponinS requirement of

Clause 3 (iii) (a), (bland (c) ofthe said Orderare not applicabletothe Company

In our opinion and according to the inlormation and explanation given to us, there are no loans,

investments, guarantees and securities Sranted in respect of which provisions of section 185 and

186 of the Act a.e applicable and accordingly the reporting requirements of clause 3(iv) of the

Order a.e not applicabletothe Company.

The Companv has not accepted deposits wlthin the meaning of Sections 73 to 76 or any other

relevant provisions of the Act and the rules tramed there under.

To the best of our knowledge and as explained, the Central Government has not prescribed the

maintenance of cost records under section 148(1) of the Act, for any of the product / services

rendered by the Company.

(a) Accordin8 to the intormation and explanations given to us and the aeco.ds of the Company

examined by ut in our opinion, the Company is regular in depositing the undisputed

datutory dues, including income tax and other material statutory does, as applicable to it,

with appropriate authorities.

According to the inlormation and explanations given to us and the records of the Company

examined by us, in our opinion, no undlsputed amounts payable as applicable were in

. arrears as at March 31, 2015 for a period of more than six months from the date they

becarne payable.

(b) Acco.ding to the information and explanations Siven to us and according to the records of

the Company examined by us, theae are no dues of income tax and cess which have not

been deposited on account of any dispute.

Independent Audito/s Report on financial Statement of
KIFS Housing Finance Private [imited forthe period ending on March

(iv)

lv)

(vi)

{viil
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{viii) The Company does not have any loans or borowings from any {inancial institution, banks,

Sovernment or debenture holders during the period. Acco.dingly, reporting requirement

of clause 3(viii) ofthe Order is not applicable to the company.

{ix) The Company ha5 not ralsed money by way of initial public offer or further public offer

(including debt instruments) and the term loan during the period. AccordinSly, reporting

requirement of clause 3 (ix) ofthe order is not applicable to the company.

(x) Acco.ding to the intormation and explanations given to us, no material fraud by the Company ot

on the Company by its officers or emplovees has b€en noticed or reponed during the pe,iod lnder

audit.

(xil The company b€ing private limited company, p.ovisions of Seclion 197, read with Schedule V to

the Act are not applicable. The.efore the provisions ofclause 3(xi) ottheOrderare not applicable

. tothe CompanY. hence notcommenteo upon.

(xii) In ou. opinio., the Comp.ny is not a nidhi compalry. Therefote, the provisions of clause 3(ril) of

the orderare not applicable tothe companyand hence not commented upon.

(xiiil Accordiry to the information and explanations given by the management, transactions with the

rclated parties are in compliance with section 177 and 188 ot the Act where applicable and the

details have b€e. disclosed in lhe notes to the financial statementt as required by the applicable

accounting standards.

(riv) According to th€ information and explanations Siven to us and on an overall examlnation ofthe

balance sheet, the Company has not made any preferential allotment or private placement of

shares or fully or pa.tly conv€rtible debentures during the period and accordintly, repo.tint

requirements underclause 3(xiv) are not applicable tothe Company.

(xv) According to the informatiori and explanations tii'en to us, the compeny has not entered into any

non-cash transactions with diredolsor persons connected with them.

(xvi) Acco.din8 to the information and explanations given to us, the company it not required to be

.egistered under section 4SlAofthe Res€rve Bankoflndia Act 1934.

For Manubh.i &Shah U.P

Chart€r€d Accountants

Placs Ahmedabad

Date: Jbt^. ?
v
20t

Independent Audito/s Report on Financial Statement o;
KIFS Housing Finance P,ivate Limited for the period endint

Fl]m Reg. No. wwlqr86
J4
(Jignesh D,

Partne.
Memb€Ghip nudben l(xtu6

on March 31,2016
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Annexu.e B tothe lndependent Auditord Repon

lAnnexure referred to in paragraph 2(f) under "Report on other l-egal and Regulatory Requirements"

section ofour report on fina ncial statements for the period ended March 31,20161o the members of
KIFS Housing Finance Private Limitedl

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the

companies Act, 2013 ("the A.t")

We have audited the internal financial cohtrols over financial reporting of KIFS HousinS Finanae Private

Limited ("the Company"), as on March 31, 2016 in conjundion with our audit ofthe standalone financial

statements ofthe Company for the period ended on that date.

ManaSement's Responribility for Internal Financial Cont.ols

The Companys management is re:rponsible for establishing and maintaining internal financial controls

based on the internalcontrolover financialreporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the Institute ofChartered Acaountants of India ('lCAl'). These

responsibilities include the design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the ordedy and efficient conduct of its business,

including adherenceto company's policies, the safeguarding of its assets, the prevention and detection of

frauds and errors, the accuracy and completeness ofthe accounting reco.ds, and the timely prcparation

of reliable financialinformation, as required underthe Companies Act,2013.

Auditor's Responsibillty

Our responsibility is to express an opinion on the Company's internal financial controls ove.Iinancial

reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of

Internal tinancial Controls over Financial Repo.ting (the "Guidance Note") and the Standards on Auditing,

issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

extent applicable to an audit of internal financial controls, both applicable to an audit of Internal

Financial Controls and, both issued by the Institute of Chartered Accountants of lndia. Those Standards

and the Guidance Note require thatwe complywith €thical requiaements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls op€rated effedively in all material

tespects.

Independent Audito/s Report on Financial Statement of
KlFS Housing Finance Private Llmited for the period ending on March 31,2015
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Our audit involves performinE procedures to obtain audit evidence about the adequacy of the internal

financial controls svstem over financial rcpo.ting and their operating effectiveness. oua audit of internal

finanaial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reportin& assessing the risk that a mate.ial weakness exists, and testing and

evaluating the design and operating effectiveness oI internal control based on the assessed risk. The

procedures selected depend on the audito/s judgment, including the assessment ofthe risks of material

misstatement ofthe financial statements, whether due to fraud or error.

We believe that the aldit evidence we have obtained is sufficient and appropriate to ptovide a basis for

our audit opinion on the Company's internal financial controls system over financial reporting

Meaning oflnte.nal Financial Controls over Financlal R€porting

A company's intehal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliabality of financial reponing and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and paocedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refled the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in accotdance with

generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

ordisposition ofthe company's assets that could have a materialeffect on the financial statements.

Inherent Limitations of Internal Financlal Controls Over Flnanclal Reporting

Secause of the inherent limitations of internal financial controls over firancial reportin& including the

possibility of collusion or improper management override of controls, mate al misstatements due to

erroror fraud may occur and not be deteded- Also, projections ofany evaluation ofthe internal financial

controls overfinancial reportingto future periods are subjectto the riskthatthe internal fina ncial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures maydeteriorate.

Independent Audito/s Report on FinancialStatement of
KIFS Housing Finance Private Limited for the period endinB on March 31,2016
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oplnion

In our opinion, the company has, in all matedal respeats, an adequatc lnterial financial coitrols system

over financial aeponing and tuch. intemal financial controls over financial reporting 9rcae ope,atlng

erffectivelv as at 31 March 2016, based on the intemal cont.ol ovet financlal rupotting criteda established

by the Company consklerilE the ess€ntial compohents of internal control $ated in the Guldance Note on

Audit of hte.nat Financial Controls Over Financial ReponinS !s$ed by the Insthute of Cb.,teted

Accountants of India.

Fo. Manubh.i&Shsh U.P

Pl-e Ahm€d.bad

Drt.. JqD.ltzoro

ta]m Ret ]{q rw/wrms6
Jt-vr

lJEl|esh D.
Pa]tnet
Member5lf p numben 1(xtll6

Inde pendent Audito/s Report on Fina ncial Statement of
l(FS Housing Finance Private Umited for the p€riod endir8 on March 31,2016



IOFS Houslng Flnancc Prlvate Limited
CII:U65922G12015P1C085079

Aahnce Sheet as at March 3t" 2015
(Amount in Rc.)

Partlcula.s t\lota
l{o.

Arat
31-M.r.16

(r)

EOUITY AIID UABIUTIES

Shar€holders' funds

la) Share C.plt l
(b) Reserves and Surplus

l{on-Cunent Uabllltles
la) Long-rerm Sonowings

CuncntUeblllthr
(al Trade Payables

Total outelanding dues ol mtcm enterpriseand
smallenterprise
Total outsbndin8 dues of credttors other than
micro ent€rprise and small enteDrise

(b) sho(-termProvision

(2)

{31

1141@@O
( 16 Ss 746)

1124 44 2s4

1 10 000

110(X)0

t7 250
9 040

26290

rl25 80 s44r aSsEE

{11 Current ass€t!

{a) Cash and EankB.lanc€s

lb) Oth€r Cur.ent Assets

Totrl

Tot l

11 18 24 903

7 55 641

1125 g) 541

11 25 flt 5it4
& Notas on acaounb

l\lotet on accounts fonn l|rtegnl part of the fnanclal statercnts
As par our repon ol cwn data
For Manubhel & Shrh LtP
Chedered Aacountantt 5or and on baftalf ot thc Boe.d
Flnn Regln..ilgn |lo, t0ct,4rww1mt36

)rt
{Jlgn€sh D. Shahl
Partnea

M€mbershlp No.100116

Placa: Ahmcdabed
D:t : June 22,2016

\.--
9 " t,"^,-/\ -\\ ' .r.1 r.-' -Ol.lctor Dtr..ror - 

)0rN.00477573 0tN.m477758

P1...: Ahm€d.bad
D.t€: ,une 22,2015



KIF:' Houslnt Flnance Pivate limited
CIN:U6S922O2Ol5PIEoEsq9

st|tlnt.nt ot Mt and Lc tor th. !..bd ion lloy€mbe. 151015 to ]rl..rh 31.206
{Amount In Rs.}

PartiavLas
P.rlod.od.d
31{1.F15

llot
tlo.

tl

Il

Rev€nua lrcn Operedons

Otier lncoma

lotrl i.v.nua ( l+ ll l 83960r

lV EI,€n$.:
Oth€r Etpenses

Total b0cn6€3lM

v 1033 b.to.. trx (lv. llll

Vl T.x Exputa:
Curr€nt Tax

Vll !or5 to.lhc pcilod (V + Vl)

\4ll Lor3 P.. Sha..:
(Nomin l value of shar€ P,s. 101

Easlc .nd Dllutd

A@,EI'

ts 62746

93 000

L535746

10

1.89

8 39 601

2402317

accosntlu policies A ot€s on rccountr
t{ot* on rorount torm Intctrdl part ot the
Ai D€r our rapon of even date

For M.nubh.l I Sh.h uP
Charllaad Lrou tntt For and on bcl9lt of tha Boad

\-
w I (laJ| 

^A 
-s \.c\\ \\-

Dire.ror' Dlr.cto.' --i
D|N.O(X77673 D|N.OO477758 \

Plece:Ahmedab.d
Dat : ,un. 22,2016

tlrt€m€rt5

Fifin llo.

_)

Parlnct
Membershlp No. 1m116

Placcr Ahnedabad
Datc Jun.22,2016



KIFS Housing Flnance pdvat€ l,lmtted
Cll{:U65922cl2015pTCossOt9

Gsh Flow St temrnt to. tbe p€riod ended M.rcft 3r, ZOIG

A c.rh now ftoln operrting.Gtiuid€r

MovencnB In wo.Hn3 caglt l :
hc.ease/(Decroas€) In Trade payables

{tncreaje)/Decrease jn otherAssets

(0

{iij Ftgures ln brack€ts r€pr€sent outflows_

:T-r_:T1*": !,-'"! lntet|at p|rt of rh€ fnanci.t lrrt m!nr.,$ par our aep,o.t ot ev.n dat

For Manubhrt & Sh.h tlp
Chartered Accountant!
Fkn R€g|nr/|iion t!o. r06lxlw/wlool36

Patular
Membcrshtp o. t0oll6

Pl.ce: ,/thnedrb.d
Dat€r June 22,2016

Period.nd.d
31-l[.r-15

Irs,62,746)

77,29
(7,5s,&t1)
(7,38,3911

Dlr€at Tar paid

18n 960)
et cash u$d In opcr. nS .criyit rs lAl __TiCFii

C.t|i now fiom inandns .cthrtit.s :
Proceeds f.om tssuance of Equity Shares
Long Te.h Borrowin8s | 1 41 00 0m

1 10 (n0
clr.sh ftom fn nd||t!.rhftt r(Bl

N€t inc/ease/{decr€as€) in crsh and cash .quivar€nts 
u 42 10 0o0

casn and cash equivalents as at the beSjnninS of the pedod 11 18 24 903
asn and carh equtvatenrs as .t end of the period (Refer Note 6) _ 

tillr4ro3
The'ash flow statement has be€n prepared under indirect method as per Accounting st"no; "casn ru,u

for .nd or bchrf ot thc go.rd

0,L-^^. \-^^^Dlr€ctor olrecior'-_\
DlN.@4n673 D|N.OO477758

Pl.ce Alhedabad
Date Jun€ 22,2016



KFS Housing Flnance p.ivate t-lmlted
_ Not stottrrtng f,ort ol Hnon.tot Stot.menb,ot the Ndod ende.! Mzrch 9r,2016Company Overvisw:
KIFS Housing Finance privete Linited (herein aft€r refuned to as the Companf) is a company incorpo.ate.lunder the provkions of the compant€s Act, 20_13..Duri"sth" y""r rnd"|. 

";;it; _iofiir. *0,"0 
".

reststrauon u/s 29a of the National Hous.ns Bank Act tsr, 
", " "*.,ng 

nn;i"";;;;;;.;. 
"".r"",proposes to. und€nake housins frnance operations afrer r'"*tpr .f 

";.".*; ";;,!.;"'no. n"oon",Housing Bank.

I Statem.nt ot Stgnmcant Accounflng poticiei :
1.1 Besis of pEpar.tton ot Financlat Statemcn$ :

Th€se 
.financiat_ 

statem€nts are prepared 
.in 

accordanc€ with cenera y Accepted accounflnSprincipr€s in hdia (GAAplund€rthe hiitoricarcost convenflon on the accruarbasi,. cAAp comprisesmandatory accounlnr stendards as prescrhed under se.,r"" ,.. ;;;;;;";"-fr.r0., (.o"")read wtth Rute 7 of the Companles (Accounts) Rul€s, 2014.

1.2 Use otA..oun n! Entmare. :
The p.eparation of ftnanciat statemenrs il
,n,nd,a (c*p) *,,."" ;"-;;";;*nT,:'i1"":ff:i:J"lli.,T.'fiiffi Hl,"flS'ii":reported .mount of assets and t.abitities on the date of ftna".bt ;r;";;;;;;;;;;." 

"r."",of revenues and erpenses durins the reportinS perioa. mr,"rgr, tnese "iti.aiir'"i"-i** *_manaSemenfs best knowtedge of cunenr events and actions, actuat resutts corrld differ from these

1.3 Revenue Racotnlfion
Inte.€st Income is r€cogntsed on flme proponbhate basis.

1,4 Incohe Tlres ;

. Tar €xpense comprlses of currcnt and deferred tir.
{aJ Ornent lncome tar

Current tar ts determjned as the amount of tax payabl€ In respect of taxable Income for the year.Provtslon is made for thcome ta( annualty based on t. t", ["linty _.pri"d, i;;;;;;"".,", ,",alowances and exemplions unde. rhe tncone rax act, $or 
" 

*"fb"b*" 
"i;.i i"i" 

....

(b) D€ferr€d T.r .bfllty/ A$et
Deferred tax is rn€asured based on the tax
the balance sh€€t dat€ De,"""d ,r, 

"r."uTjl'jl-o-1e-tex 

laws enacted or substantlvelv enacted tt
cerreintythatsurncrentrut,,"";i;j#"fiT:::ff[:::,,,Iffi,,,f;ffi,:J:::.:::l:
can be reathed. In sltualons wherc the company has *"o*ro"a a"p*"lil" o;;;;;"" 

"_
rosses, al defened tar assers are.ecosnised onty ff lhere ," ","""i;;;.;;;'i, 

"..*ro",
evidenc€ that they can b€ r€afised asainsr

'",,,:"b,";.; 
;;; ;;.;;ff;ffi lH"ll5il:T".:jilj;:"JilTJil,fr :":i :::,Tjil::

1.5 P.oytston3, Corrin8ent thbilues rnd ContnSant Asetsl
A provision i5 recognised when the Comoany has a pres€nt obligation as a result of past event; |t asprobable that an outflow of resources wilt I
reriabre esrmate cen be mad".;;;;;;;:::j::yi*d 

t" settte the obrisaion, rn respecr orwhrch a

based on best estimate requr.ed ,o ..n,;" 
not o'""ount"d to lts present valu€ and are determined

,evieweda,eachbarance5r";,r;:;;;,ifi,"i1,"?":";,J:ff1ifi""ifi:l"ft. rh€se are

1.5 General
Any other ac€ountint poticy not specificaly referred to are consjrtent with gehe.alty accepreoaccounting pdnciples.
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XllS Housiq Flnrice Prlrrate Llmltc{
,to.6 ,onint pad o, nno&lol s''!nq''' ra ah. pc*a cnAca M, tt, 2ot6

sha..C.plt l

Authorbld. lssu.d, subrcrib€d and Paid- Up qpltal:

ltu|ount in tu.|

M.rd 3t, 101€

2,10,00,OO €quity ShaG of is10/ each 21qt q) |lb

21 00 0o ooo

Its/€d , St/b*tb.d drd PaH Ue

11410,(tr0 €quiw Shar€5 of R5. 10/- €ach 114100m0

u41mm

lll) Reonclll.tlon of numbe. of shares :

A5 .t Matt 3L aI6P.rtlqLr
Ilo, of5h.E3

Irsued dudhg the Pe od
Outsi.ndlq rt the .nd of th! pldod

1141omo 114100 000
11410 qx, 1141@ 0@

(ii0

lal
{b)
(cl

T€rm3 / RlShB of shaEholdlls, DMd€nd and 8€payneot of qphal:

Ihe conpany has one class ot Equity shar€s having a par valle of Rs. 10/-.
Each hold.r of .quity sharcs ls entitled to one vote Der share,

h the €v€nt of liquidation of the Companr the holden of equlty shar€s shall b€ .nltled to ...etve any of
th€ ralt|lniry ass€ti of the Company, after dimibudon of all preferehtl.l rnounts. rh. .mount
dlstrlhr!.d will b€ io propo.tion to the numb€r of equity shar$ h.ld br the shar.hold.6.

ft€ dct lls of sharcholderu holdins morc than 5 t{ of G5ued sharc c.pltal a3 o. M.rch 31, 2016 b *t out{iv)

A3 ra U|,dr aL 2015l|:m. ot Sh.rcholdcr
l{o otshaEa f

No shaf6 w€r€ res€ruEd .t th! p€riod+nd for lnue
ralp of iharus / dlslnv€sttnenl

5rt 55 000
54 55 0(n

47.8!X
47,AtX

(v) unde. optiont and contr.cti / commitments for the



KIFS Houslng Flnance Pilvate Limlled
,to6.@q padqFlnendol S,n.tt.t .5to.,t Ftd.t ted Mfidt 3t" 2OtG

lAnount in Rs.)

M.rch 3t, 2016

sr.Dlu./lo.f,clt)
SuDluvlDefkltl at tlr€ betannin8 of th€ Pe.i,
Addl(l.eir): t{et Prcfd /lLoss) tEnsfered from Stetemant of Prcfit and toss

Deff.lt et th€ end of the p€riod
{ 16 ss 746)
( 16 55 746)

| 16 59 r45)

4 Loq-T..rn 8onowiry5l

M.l.h 11, 2016

1 t0 dt)
tot.l 110 o0()

Shon-I€fin Proi,kLon:

{Anount In Rt.)

M.dr 3t 2016

Iorto
9 oilo

5 qsh & O.h Eouly.l.nb:

M.r.h 31" ml5

- h cor.ent accounts wlth HDrC b.nk
- h tlxed deposlt accou.tr {Matudry wlthtn one year).

59 6m

5 55 303
l1 1100 000

1t tl?1903

Company teep. Flxed D€poslts wlth the t{atlon.Ised^deduted Bank, which ..n be wtth.ttawn !ry the
Company as p€r h3 Nn dbcrdion/ rcquiEhent of fun&.

M.dr 3t,2015
7 55 641hterEtaerurcd but not du.

Tot l 7 55 641



xlFs Hou5ln! Fln.nc. Piivate tlnltad
Nolt h tW paft of Fbandol stu,,!/t''totth. pedod caded M.rdt 3t,20'6

{tu|drnt ln 8s.)

M.rdr 3l' 2016

btlren on Fired D€9oslts 839601

139 6()1

l^mnt ln R. I

p.rrroars Forlh. ?.d.d.rdd
rr.dr !!" :015

Compary In@rpor*lon b(P€ns.s

Atdltors' Renun€ntlon"
Dlrecto.!' Trav€lllry &p.lis€
Prhita and St tlo.Ery

23 30 193

10 000
2E44

31553
23497
3730

Sanl OiarS€5 U0
Total ?Ioz?l|f

..Audl!on' rimo|lntlon comFil$! of rh. tollowl||t:

-6Stah oty^lattor
-forolherse lcej

17 2s0
!1313

31563



KFS Housln! Flnance Pttvate Umltcd
,@tomt t pottotFl'','dd tu'''l,En.Jtor'/,e pstd cnten hdt at, ut6

Related Party Dl.clomr€r:

Related party dlsclosqres as rcquircd under the Accountlng Standard (aS) - $ on "Relaled party

Olsclosures" notlfled In companles (Accountlng Standards) Rules, 2006 .r€ glven belou,:

{.) N.m6 ot th. id.t.d 9.rdcs .nd d€..tlPdon ot.tletlonihiP :

D€s.'nbn ot Rllatlonthlp o€.tr|.don .rtc ottia R!h.d P..tY
Key Management Perionn€l Director Raj6h (handwala

Director

(bl Details ot Trdnlaatlo$ wlth Rel.ted Patla, durlng the p.rlod:

vimal Khendw.la

Partl(rrlaas 2015-15

l"oan Avalled and outnandhg asat Ma.ch 31,2016
Rajesh Khandwela

10 E mlntr PGt sih.n (CrE): {,rynoun!ln:i5.1! 
!

ForrtE D.rlod .||d.d

110 0@

Unh lrr|th lt" 2016

l8rsl. and Dll

Lorr attributable to Eorjtv Holders Amount In tu.
w€ishted Av€nge ol numb€r of equlty thares ou$t ndlng In No3

15 55 746
8 75 E74

Loss p€r shar€ d f.c. vdue ot ns.1o eadr L89

Particuls|3

The ConDon.nl of D.ferred Tax Ass€t i5 .5 und.r :

Otallowance onder S€ctlon 35o of ln.ohe Ter A.t

Oefen€d rax An€t S.cognls€d'

'Defened t.x Asi€t of Rs 5,76,024 is not r€egnt!€d, .5 it it not consld.red to be r€asooablv clrtaln of

12 The Company was IncoryaGted on l6th ilowmber, 2015 and a6otdlntlY thts being the fiFt financlal v€ar

of the comp.ny. Hence Previous year flgurc5 .rc not presented

As per o0r rclon ot avtn drac

Fo.M. Dial & sh.h ttt

5 76Q24

Fo. d or brh.lt of dl€ 8o.td

';3:*.\;-'\r^--.
0tN.00477673 D|N.@47775E

D.!.r lst|. 2+:lol5Oa!!: ,u€ 22,2016

)L*
lrlsn.lh Dl


